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PRG combines community-
based affordable housing
development with
education and advising to
help all people and
neighborhoods thrive.
We envision a future where
all people have equitable
access to knowledge that
helps, and homes that fit
their needs.



CAUSE FOR CELEBRATION

2019 was a time for celebration, as our
homeownership advisors helped an estimated
250 households of color realize their dreams of
becoming homeowners. Whenever one of our
clients closed on a new home, we would ring in
the occasion by ringing the bell.

WHO'S BUYING?
From our triennial survey data:

A lower percentage of program participants are
buying within 3 years, reflecting stagnant wages and
increased market values.

But, the disparity in rates of purchase by PRG clients
between white households and households of color
narrowed from 20% in 2016 to 217% in 2019 (the
statewide disparity is currently at 36%).

We are on our commitment to

(in 2016, two in four clients were persons of
color, while in 2019 three in four were).




Our 18 homebuyer workshops in north &
south Minneapolis provided education to
478 households.

Of 2019 advising participants,

Of the workshop attendees, had incomes 82% had incomes under 80%

under AMI, had incomes under
were households of color.

Narrowed the gap between
white clients and those of color
that go on to buy from 30% in
2016 t0 21% in 2019

AMI, and AMI, 44% had incomes under
50% AMI, and 78% were
households of color.

250

Our pre-purchase services translates to

approximately 250 new homeowners of
color annually.




FOR SALE
Sell Now Properties

Call Mike Smith

Since 2009, PRG has played a critical role in averting 665
foreclosures, saving nearly $52 million in costs to
homeowners, lenders and local government.

In 2019, we provided foreclosure prevention assistance at no
cost to 43 families. Of the cases resolved in 2019, 70%
avoided foreclosure.

Of foreclosure advising clients, 81% had incomes under 80%
AMI, 65% had incomes under 50% AMI, and 40% were
households of color.
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In 2019, PRG sold 6 homes, all but one purchased
by households of color, bringing the 10-year total
to 105. Of 2019 sales, all buyers had incomes
under 80% AMI with the average median income
at 55% AMI, including one household of 10 from
Minneapolis Public Housing, freeing up a large
family unit for our neediest neighbors.
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Congratulations to
Kevin Gulden for 10

years at PRG

In September of 2019 | reached my 10-year anniversary as a Project Manager in Real Estate
Development here at PRG. Prior to coming aboard, | was at two other non-profit organizations
and during that time | always admired PRG and the mission to help all people and neighborhoods
thrive. It is because of the amazing work | saw first-hand and a phone call from Kathy that |
decided to join PRG.

It has been an honor to be a part of the PRG team for the last 10 years and play a part in the
noble and fulfilling work we all do. I look forward to many more years of this work and being a
part of PRG's vision for the future in which all people have access to homes that fit and all
neighborhoods are places of opportunity.

If it wasn't for their knowledge -
pointing me in the right

direction, | wouldn't have my

home. I've never met anyone as

dedicated in their field. My

advisor walked me through

every step. She treated me

like an old friend, she really
cared about the welfare of me

and my son. 99

PRG client & new homeowner,
Louis Hall, speaking on his
experience working with PRG.
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Thank you to everyone who has donated to PRG.
Because of your support, we had our best individual fundraising year ever.

Nellie Adams

Michael Anderson

Katie Peacock

Peggy Benson

Adam Bevis

Lynn & Brandon Camp

Jan & Mike Casey

Steve & Heidi Caskey

Dante Coleman

Sue & Al Crouse

Sarah & Brian Peterson - Delacueva
Betty Dolentz

Leah Drury & Jill Numrich

Ann Fandrey

David Fey

Sam Forster

Ned Foster & Laura Tiffany

Luther Frank

Debbie Freedman & Peter Wodrich
Fred Glazer

Peggy Ryan
Pat Paulson
Emily Green
Suzy Wheeler
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Michael Goze

Eric Gray

Emily Green
Thomas Green
Caitlin Guilford
Mary Guilford Plumb
Kevin Gulden

Laura Gusa

Terry Hanna

Portia Jackson

Greg Kajiwara

Janet Koski

Karlyn Koski

Cate Kuria

Sandy Loescher
Nathan & Teresa Marsten
Paul McCluskey
Peter McLaughlin
Luis Mendoza
Conor Nelson

John Trostle
Nathan Marsten
Nene Matey-Keke
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Richard Oberg
Aaron Page

Luis Pereira

Daniel Preus
Peggy Ryan
Barbara Satin

Jeff Sawyer
Samantha Sawyer
Bob Schoenbaum
Mark Schoenbaum
Matthew Schroeder
William Seifert
Corina Serrano
Barb Simanton
Jenny Simonson
Nelima Sitati Munene
Paul Sonda

Lori Stein

Ryan Stopera
Joanna Suhayda

Thank you to our 2019 Volunteers
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Barb Tigan

Jane Tigan & Joseph Hayes
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Revenue

Individual, Foundation, Sale & Subsidy of Homes $1,817,192
& Corp. Support 8% Real Estate Development $267,132
Homeownership Services $375,670
Individual, Foundation & Corporate $209,928
14%
Homeownership Support
Services
Total Revenue $2,669,922
10%
Real Estate
Development
68%
Sale/Subsidy
of Homes
édministrative 4% 1% Fundraising
Xpenses Expenses Expenses
15%
Homeownership Cost of Home Sales $1,814,202
Services Real Estate Development $211,496
Homeownership Services $385,250
8% Administrative Expenses $96,900
Fundraising Expenses $25,035
Real Estate
Development Total Expenses $2,532,883
72%
Cost of
Home Sales
2019
STATEMENT OF NET ASSETS
Current Assets $3,032,234
Investments in Partnerships & Corporations $114,251
Developer Fee Receivable $77,099
Restricted Cash $119,575
Investments in Contracts $655,625
Net Property & Equipment $174,838
Current Liabilities $(2,545,777)
Long - Term Debt $(234,310)
Total Net Assets $1,393,534

*Complete Financials Upon Request








